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Voluntary Additional Contributions (VAC) are designed to give you an easy way to save additional retirement income.
You shoutd carefully review details about the VAC program to determine if it is the right choice far you.

Voluntary Additional Confributions: Additional information:
« Are limited to a maximum of 10% of your IMRF reporfable « Your VAC will begin in the month specified belaw, when your
earnings. (Additionaf limits apply to Tier 2 members) application is received and your employer begins reporting it.
« Are after tax, not tax-deferred. < You may stop Voluntary Additionaf Confributions at any time
. S by notifying your Authorized Agent. Your Authorized Agent
Employers do not match VA Contributions and they do should tell IMRF the last month VAC will be reported for you.

not contribute to Voluntary Additional annuities.
+ At retirement Voluntary Additional Contributions may be:

= Accrue interest differently than traditional
saving accounts. « Taken in a lump sum

« Can be withdrawn at any fime. When you receive your or

interest depends upon your employment status. « Applied to a monthly annuity if your VAC balance
is $4,500 or more.

Please review the following page which includes additional important details and tax information.

PLEASE PRINT
MEMBER'S LAST NAME FIRST NAME MIDDLE INITIAL JR., SR., 1|, ETC.

IMRF MEMBER ID OR LAST 4 DIGITS OF SSN

EMPLOYER NAME EMPLOYER IMRF L.O. NUMBER

CERTIFICATION BY MEMBER
i elect to (check one)
DMake Voluntary Additional Contributions to the lllinois Municipal Retirement Fund at the rate of %
(NOT TO EXCEED 10%) and authorize my emplayer to deduct these contributions from my eamings.
L__] Change my Voluntary Additional Contributions to fhe lllinois Municipal Relirement fund to the rate of Yo

(NOT TO EXCEED 10%) and authorize my employer to deduct these contributions from my earnings.

X

SIGNATURE COF MEMBER

DATE {(MMDDIYYYY)

CERTIFICATION BY AUTHORIZED AGENT
{ certify that Voluntary Additional Contributions will be made from the member's IMRF reportable earnings beginning with eamings
paid in

20 at the rafe specified.

X

SIGNATURE OF AUTHORIZED AGENT

DATE (MM/DDAYYYY)
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Additional Information about the Voluntary Additional Contribution Program

If you choose to make VA contributions, your employer wilt deduct your additional contributions from your IMRF
reportable earnings and report them to IMRF. Your VAC account is an individual account consisting only of your
contributions and any interest you earn on them. Employers do not make any confributions to your VA account.

How much can | contribute to my VAC account?

If you are a Tier 1 member, you may centribute any amount
up to 10% of your earnings to the Voluntary Additional
Contribution program. )

If you are a Tier 2 member, you may contribute any amount
up to 10% of your Tier 2 wage cap. This wage cap varies
from year to year. You can find the current year's wage cap
at www.imrf.org.

How is Interest credited?

IMRF credits interest to VAC accounts at the end of the year
based upon the opening balance amount at the beginning
of the year. You will not earn any interest the first year you
begin making Voluntary Additional Contributions.

The interest rate is currenfly 7-1/2%. This interest rate can
change in the future. If the interest rate changes, IMRF will
not notify VAC participants of the change.

What if [ want to take a refund of my VAG?

L]

You can take a refund of your VAC at any time. You must
withdraw all of your VAC—you cannot take a partial refund.
Your employment status determines when you receive your
interest.
If you are still working for an IMRF employer:
~ You will receive a refund of your VA contributions only.
Your interest must remain on deposit with IMRF until
vou either retire from IMRF or stop working for your
IMRF employer. Interest on deposit will continue to earn
additional interest.
- You may choose to continue making VAC contributions
or stop making contributions.
if you no longer work for an IMRF employer:
—  You will receive a refund of your VA contributions and
all interest earned.
—  |f you do not roll over your accumulated interest
directly into an IRA or other qualified retirement
plan, IMRF is required by federal law to make a tax
withholding of 20% of the interest.

What other tax information should | he aware of?

While VA contributions are after-tax, the interest credited to
your VAC account is tax-deferred.

If you withdraw your VAC before age 59-1/2 (age 55 if
terminating employment with the IMRF employer), you may
have income tax penalties unless you roll over the taxable
amount into an efigible retirement plan.

What are my choices at retirement?

If you leave your VAC on deposit until you retire from IMRF,
at retirement you may choose to receive your Voluntary
Addifional Contributions as:

- Alump sum
or
- A monthly annuity if your VAC balance is $4,500
or more. Employers do not contribute to this annuity.

What else should | know about the VAC program?

If you choose to stop VA contributions white working for an
IMRF employer, you can:
—  Leave your VAC on deposit with IMRF or request
a refund
- Re-enroll in the VA program at any time
If you are no longer working for an IMRF employer,
you carn:
—  Leave your VAC on deposit with IMRF if you also leave
your regular IMRF contributions on deposit.
— Choose to withdraw your VAC but leave your regular
contributions on deposit.
If you stop working for an IMRF employer and request a
refund of your regular contributions, you must afso withdraw
your VAC.
If you die before receiving your VAC, upon your death,
your accumulated VAC, with interest, will be paid to your
benefictary{ies).
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